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                              Closed 11/12/2013

                            

      

            
        Twenty-Five Unit Building

        219 13th Street

        Park Slope

        

                          Closed 11/12/2013 at
$11,500,000
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                  25 Residential Units
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                  22,000 Building Sq. Ft.
                

              

                          
                
                  [image: ]
                

                
                  5 Stories
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                  Between Fourth Avenue & Fifth Avenue
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          Request More Info

          Would you like to know more?

        

        
          I would like to be contacted:


          












By Phone
By Email













Are you in a 1031 Exchange?

No
Yes










        

      

      
        Multifamily
        
          219 13th Street,
          Park Slope
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          Twenty-Five Unit Building

          Have Twenty-Five contact you
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          Want Twenty-Five to contact you?


          I would like to be contacted:


          












By Phone
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Are you in a 1031 Exchange?
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            Details

            Block 1028
Lot 71
Lot Size 50 ft x 100 ft
Building Size 50 ft x 88 ft
Building Class C1
Zoning R6B
Lot SF 5,000
FAR 2
            View More Details+
            View Less Details-
          

              

    


        
      
        Overview

        The 25-unit multifamily building at 219 13th Street is now offered for sale. The property is located on 13th Street between Fourth Avenue and Fifth Avenue – just four blocks from Prospect Park – in the Park Slope neighborhood of Brooklyn.

The property is comprised of nine three-bedroom and 16 two-bedroom apartments. Thirteen of the twenty-five units are free market and newly renovated. Four additional units will be delivered vacant. The property currently produces a gross annual income of approximately $793,000 per year and the net operating income is ~$620,000.

There is considerable upside in the offering as the sven rent-stabilized units pay an average of $811/month for two and three-bedroom apartments worth approximately $2,900 and $3,900 per month.

The property also presents a near-term opportunity for condo conversion as eighteen of the twenty-give units will be destabilized by the end of 2013. The demand for condominiums units in Park Slope is among the strongest in the city and projects in the immediate area achieving sellouts of well over $1,000/SF.

        Read More+
        Show Less-
      

      
        Attractions

        The property is located in the heart of Park Slope – which was recently ranked as the number one neighborhood to live in New York City by New York Magazine – and is less than half a block from the Fifth Avenue retail corridor, which is lined with some of the boroughs best boutique stores, restaurants and coffee shops.
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    Brooklyn Neighborhood Guides

    
Our neighborhood guides tell you everything you need to know about Brooklyn, from comprehensive market data to the best places to eat, shop and play. 



    Select a neighborhood to explore
Bay Ridge
Bedford-Stuyvesant
Bensonhurst/Bath Beach
Boerum Hill
Borough Park
Brighton Beach/Manhattan Beach
Brooklyn Heights
Bushwick
Canarsie
Carroll Gardens
Clinton Hill
Cobble Hill
Columbia Street Waterfront District
Coney Island
Crown Heights
Cypress Hills
Downtown Brooklyn
DUMBO
Dyker Heights
East Flatbush
East New York/Brownsville
East Williamsburg
Flatbush
Fort Greene
Gowanus
Gravesend
Greenpoint
Greenwood Heights
Kensington & Parkville
Lefferts Gardens
Marine Park/Gerritsen Beach
Midwood/Flatlands
Mill Basin/Bergen Beach
Park Slope
Prospect Heights
Prospect Park South
Red Hook
Sheepshead Bay
Sunset Park
Williamsburg
Windsor Terrace
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