WV EII\A Brooklyn Sales Report

Sales of Multifamily Buildings

The below study shows Brooklyn commercial multifamily building sales for 2011, broken down into region and neighborhood.

Considered data points include: total dollar volume, average sale price, average price per square foot, total square footage sold,

average price per unit, total units sold and total sales. The below data represents five unit buildings and above.

Region Neighborhood Dollar Volume Avg.Sale  Avg.PPSF* _ Total SF__Avg.P/Unit** Total Units Total Sales

Bed Stuy/Bushwick

Brownsville $ 18,903,141 $ 1,890,314 $ 93 202,467 $ 71,637 259 10
Canarsie $ 14538861 $ 14538861 $ 109 133,326 $ 93,799 155 1
Cypress Hill $ 4191500 $ 698583 $ 92 49,385 $ 76,861 62 6
East New York $ 6622980 $ 1324596 $ 101 64,987 $ 76,279 76 5

East Brooklyn Total $ 44256482 $ 2,011,658 $ 95 450,165 $ 75,124 552 22
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Greater Flatbush

Downtown Brooklyn & Park Slope

South Brooklyn

Greenpoint $ 31437277 § 1746515 $ 200 142,356 $ 184,489 143 18
Williamsbur, $ 167,636,593 $ 4,789,617 S 196 540,675 $ 203,923 523 35
Bath Beach $ 2490000 $ 830,000 $ 168 17,070 $ 148,444 17 3
Bay Ridge $ 17,547,000 $ 2193375 $ 169 147,126 $ 118,411 159 8
Bensonhurst $ 10,999,000 $ 1,222,111 $ 174 69,497 § 154,104 73 9
Dyker Heights $  1,695000 $ 847,500 $ 225 8210 $ 117,682 16 2
Fort Hamilton $ 7,300,000 $ 7,300,000 $ 210 34,800 $ 192,105 38 1
Sunset Park $ 17,757,500 $ 934,605 $ 156 117,817 $ 115,564 163 19
West Brooklyn Total $ 57,788,500 $ 1,375917 $ 168 394,520 $ 128,637 466 a2

$ 877,196,575 2,266,658 5,703,217 125,388

*Price per Square Foot
**Price per Unit

The table above shows 2011 recorded sales of commercial multifamily buildings in
Brooklyn. The sales have been separated into seven regions of Brooklyn each of
which include the several neighborhoods that make up each of the regions. In the
multifamily category, we have verified 387 transactions totaling over 5.7M SF and
6,401 units representing a consideration of over $877M, an increase of 23% in
transaction volume and 81% in dollar volume from the previous year. The average
multi-family transaction was approx. $2.26M, up from $1.5M in 2010 and the
average price per SF was $150, up from $144.

The two largest multifamily building sales were both sales of new construction class
A apartment buildings; 175 Kent Avenue in Williamsburg sold for $76M, and The
Arias in Park Slope sold for $57.5M.
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Multifamily

Multifamily Price Per SF and Price Per Unit

Region

Avg. PPSF*  Avg. P/Unit**

Bed Stuy/Bushwick
East Brooklyn
Greater Flatbush

Downtown Brooklyn & Park Slope

Williamsburg/Greenpoint
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West Brooklyn

Brooklyn Wide

*Price per Square Foot

**Price per Unit
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118 $ 87,022

95 $ 75,124
125§ 105,162
240 S 199,226
143§ 130,359
197 $ 197,323
168 $ 128,637

150 $ 125,388

The average price per square foot of multifamily buildings in Brooklyn was $150, up from $144 in 2010. The average
price per unit for multifamily buildings in Brooklyn was approx. $125,000, up from $116,000 in 2010. The highest
price per square foot in this category was in the Downtown Brooklyn and Park Slope region at $240/SF up from
$231/SF in 2010. The highest price per unit in this category was also in the Downtown Brooklyn and Park Slope
region at approx. $199,000 per unit ,up from $178,000 in previous year.

Multifamily Transaction and Dollar Volume

Region Total $ Volume Total SF Total Units Total Sales
$ 128,549,089 1,207,711 1,497 132
$ 44256482 450,165 552 22
$ 177,828,786 1,635,963 1,801 73
$ 158,998,299 504,164 584 49
$ 110,701,549 827,663 835 16
$ 199,073,870 683,031 666 53
$ 57,788,500 394,520 466 42

Grand Total

877,196,575 5,703,217

Williamsburg had

the highest
priced multi-
family sale of the
year with 175
Kent Avenue, the
113-unit, new
construction
building that sold
for S76 M

In 2011, there were a total of 387 sales of multifamily buildings in Brooklyn representing 6,401 units, totaling approx.
$877M, compared with 315 sales in 2010 representing 4,205 units, totaling approx. $483M. The Bed Stuy/Bushwick
region had 132 total sales, which was the highest number of multifamily sales for 2011 in comparison to the other
regions. The Williamsburg/Greenpoint region saw the highest dollar volume of sales with a total consideration of
approx. $199M with 53 total sales and approx. 683,000 SF sold.
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