Multifamily

Multifamily Building Sales

The below study shows Brooklyn commercial multifamily building sales for 2015, broken down into region and neighborhood.
Considered data points include: total dollar volume, total number of sales, average sale price, total number of units, average price
per unit, total square footage sold and average price per square foot.

Region ighborhood Dollar Volume Total Sales Avg. Sale Total Units  Avg. P/Unit** Total SF Avg. PPSF*

Bed-Stuy/Bushwick/Crown Heights

Central Brooklyn
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Brownsville $ 26,874,000 10 $ 2,687,400 186 $ 137,245 157874 § 158
Canarsie $ 5,700,000 1 $  5700,000 4 § 1425500 36480 $ 156
Cypress Hills $ 9,536,000 6 $ 1589333 79 $ 109,926 60,548 $ 141
East New York $ 111,029,999 27 $ 411222 775 & 112,864 597,480 § 161

Greater Downtown Brooklyn

East Williamburg $ 108,326,513 19 $ 5701395 24§ 361,258 216680 § 461
Greenpoint $ 52,445,050 2 $ 2,383,866 140 $ 378237 116538 § 455
Williamsburg $ 184,175,000 7 $ 26310714 276§ 435746 269973 § 548

South Brooklyn

Bath Beach $ 7,470,000 3 S 2,490,000 37 $ 202,200 26930 $ 281
Bay Ridge $ 18,080,000 5 $ 3,616,000 106 $ 160,849 84,985 $ 191
Bensonhurst $ 25,679,000 10 $ 2,567,900 142§ 185735 129494 $ 210
Dyker Heights $ 7,425,000 5 $ 1,485,000 34 8 224429 %6852 $ 277
Fort Hamilton $ 42,965,000 8 $ 5370625 177 § 21608 148347 § 245
Greenwood Heights $ 10,600,000 4 $ 2,650,000 30 § 355208 3062 $ 372
Sunset Park $ 42,031,441 23 s 1827450 22 $ 204879 160122 $ 286
Windsor Terrace $ 75,925,000 1 $ 75925000 107 § 709,579 120689 $ 629
West Brooklyn Total $ 230,175,441 59 $ 3,901,279 855 $ 219,689 728043 $ 270

3,347,776,439 5,570,343 249,994 11,813,997

*Price per Square Foot
**Price per Unit

The table above shows the recorded sales of commercial multifa mily buildings in Brooklyn in 2015. In the multifamily category, we
have verified 601 transactions with a total of 13,060 units and approx. 11.8M SF. The total dollar volume was over $3.3B, an
increase of 32% from 2014. The average multifamily transaction was approx. $5.6M, up from $4.0M in 2014.

The highest priced multifamily sale was a 237-unit residential building at 236 North 10" Street in Williamsburg, which sold for
approx. $169M in May. The second large st multifamily transaction was the sale of 23-45 Caton Place, a 107 -unit building in Windsor
Terrace, which sold for approx. $76M. This was the only multifamily trade in Windsor Terrace this year.
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Price Per SF and Price Per Unit

The average price per square foot of multifa mily buildings in
Brooklyn was $308. The average price per unit for multifa mily
building s in Brooklyn was approx. $249K, up 17% from $212K
in 2014. The region with the highest average price per square
foot in this category was the Greater Dow ntown Brooklyn
region at $583, up 22% from $476 in 2014.

The multifamily trade with the highest price per square foot
was 63 Montague Street in Brooklyn Heights, which sold for
approx. $1,053 per square foot.

2015 Brooklyn Market Report
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Price Per SF & Price Per Unit

Transaction and Dollar Volume

In 2015, there were a total of 601 multifamily sales in
Brooklyn representing 13,060 units, totaling approx. $3.3B,
compared with 637 sales in 2014 totaling approx. $2.5B. The
Bed-Stuy/Bushwick/Crown Heights region had the highest
number of multifamily sales for 2015 with 208 trades. The
Central Brooklyn region saw the highest dollar volume of
multifamily sales with a total consideration of $872M with
approx. 4.3M SF sold.

A

The North Brooklyn region had the highest price per unit
trade at approx. $847,222 per unit. 236 North 10th Street in
Williamsburg sold for $169M in May.
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