Development ’ 2014 Brooklyn Market Report

Residentially Zoned Development Site Sales (Land)
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The below study shows sales of residentially zoned development parcels for the year broken down into region and neighborhood. 8
Considered data points include total sale volume, average sale price, and average price per buildable square foot. <
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Brownsville S 2585000 2 S 1292500 37327 S 59 2
Canarsie $ 420,000 2 $ 210,000 7,875 $ 54 ©

Cypress Hills $ 855,000 2 $ 427,500 22,227 $ 37

East New York $ 5,230,000 13 $ 402,308 124339 $ 45

East Brooklyn Total $ 9,090,000 19 $ 478421 191,768 $ 47

Central Brooklyn

Greater Downtown Brooklyn

South Brooklyn

East Williamsburg $ 97620950 26 S 3,754,652 452,928 $ 213
Greenpoint $ 240905000 16  § 15056563 1,620,752 $ 213
Williamsburg $ 105620000 17  § 6212941 335834 $ 311
Bay Ridge $ 1200000 1 $ 1200000 11,844 $ 101
Bensonhurst $ 6,300,000 1 $ 6,300,000 52,996 § 119
Dyker Heights $ 2,100,000 2 $ 1,050,000 11,25 § 179
Sunset Park $ 11,173,000 9 $ 1,241,444 66902 $ 157
West Brooklyn Total $ 20773000 13§ 1597,923 142,991 $ 153

Brooklyn Wide $ 1,443,559,926 338 $ 4,270,887 9251572 $ 154
*Price per Buildable Square Foot

**Buildable Square Foot

The table above shows recorded sales of residentially zoned development parcels in Brooklyn in 2014. In this category, we have
verified 338 transactions totaling over 9.25M buildable SF representing a consideration of over $1.4B, double the dollar volume of
2013, and 23 times as much as the dollar volume of 2010. The average residentially zoned land transaction borough wide was
approx. $4.27M, and the average price per buildable SFis $154, up 19% from the average price per buildable of $129in 2013.

The Greater Downtown Brooklyn and North Brooklyn regions together accounted for 65% of the total dollar volume in Brooklyn
with a consideration of over $940M combined.
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Price Per Buildable SF

The average price per buildable square foot of residentially
zoned development sites in Brooklyn in 2014 was $154/BSF,
up 19% from $129/BSF in 2013. The total buildable square
footage sold was approx. 9.25M. The highest price per $241/BSF
buildable square foot was in the North Brooklyn region at an
average of $241/BSF, with trades as high as $539/BSF. The
second highest price per buildable square foot was in the
Greater Downtown Brooklyn region at an average of
$239/BSF, with trades as high as $504/BSF. The North
Brooklyn region had the highest total buildable square
footage sold with approx. 2.4M BSF sold, approx. 27% of the
total BSF sold Brooklyn wide.

$101/BSF

dNOYD ALTVIY TVIDIIWWOD

S47/BSF

$102/BSF

$153/BSF

608 Franklin Avenue (rendering above by ODA Architecture) )
in Crown Heights, sold for $17.5M in August. The site has over Price per BSF
75K BSF and the sale price equates to $231/BSF.

Transaction and Dollar Volume

In 2014, we have verified 338 sales of residentially zoned $21M
development sites in Brooklyn totaling approx. $1.4B. The
Bed Stuy/Bushwick/Crown Heights region saw the highest
number of sales with 114 transactions representing over
$268M in total consideration. The trade with the highest
price per BSF in the Bed Stuy/Bushwick/Crown Heights region

was 762-766 Park Pl in Crown Heights, reaching $232/BSF.
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The highest priced development property and largest trade
Brooklyn wide, was 155 West St (rendering above by Ismael Approx. Total $ Volume in Millions
Leyva Architects) in Greenpoint, North Brooklyn, which is

planned for approx. 800,000 BSF; the property sold for

$120M in August.
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