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Multifamily Building Sales

The below study shows Brooklyn commercial multifamily building sales for 2016, broken down into region and neighborhood.
Considered data points include: total dollar volume, total number of sales, average sale price, total number of units, average price
per unit, total square footage sold and average price per SF.

Region Neighborhood Dollar Volume Total Sales Avg. Sale Total Units  Avg. P/Unit**  Total SF  Avg. PPSF*

COMMERCIAL REALTY GROUP

Bed Stuy/Bushwick/Crown Heights

Central Brooklyn

Brownsville $ 32371562 3 $ 10,790,521 173§ 140957 293363 § 149

Cypress Hills S 8,495,000 7 S 1,213,571 52§ 165,402 32315 $ 262
East New York 25,814,250 S 1,613,391 181 $ 116,957 137,409 $ 165

Greater Downtown Brooklyn

East Williamsburg $  98917,000 10 $ 9,891,700 145 § 414661 138893 $ 511
Greenpoint $  158541,000 14 $ 11324357 242§ 393823 265601 $ 500
Williamsburg $ 329375000 13 $ 25336538 441§ 579370 384690 $ 732

South Brooklyn

Bath Beach $ 20,680,000 4 $  5170,000 100 § 186979 82078 $ 250
Bay Ridge $ 17,605,000 11 $ 1600455 87 $ 204045 69345 $ 253
Bensonhurst $ 20,780,000 13 $ 1598462 101 $ 206137 86016 $ 248
Dyker Heights $ 17400000 2 $ 8700000 7306 254423 71610 $ 267
Greenwood Heights $ 5075000 3 $ 1691667 17 $ 202,778 11050 $ 457
Sunset Park $ 41628000 19 $ 2190947 183 $ 234347 140464 § 312
West Brooklyn Total $ 123,168,000 52 $ 2,368,615 S61 § 221,384 460,563 § 285
Brooklyn Wide $ 2,685,659,125 453 $  5928,607 8528 § 284632 7,725232 § 361

* Price per Square Foot
** Price per Unit

In the multifamily category, we have verified 453 transactions with a total of 8,528 units and approximately 7.7M SF. The total
dollar volume was approximately $2.69B, 21% decrease from 2015. The average multifamily transaction was approximately $5.93M.

The highest priced multifamily sale was 236 Livingston Street in Downtown Brooklyn, which sold for approximately $154.3M in
December. The second highest priced multifamily sale was 246 North 8t Street in Williamsburg, which sold for approximately
$125M.
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Price Per SF and Price Per Unit

The average price per SF of multifamily buildings in 2016 in
Brooklyn was $361, up slightly from 2015’s average of $308.
The average price per unit for multifamily buildings was
approximately $285K, up 14% from approximately $249K in
2015. The North Brooklyn region achieved the highest
average price per SF at $584.

The multifamily sale with the highest price per SF was 239
North 9t Street in Williamsburg, which sold for
approximately $1,011 per SF.

$285/SF
$221k/unit

Multifamily

S$584/SF
$465k/unit

$189/SF
$132k/u

Price Per SF & Price Per Unit

nit

Transaction and Dollar Volume

In 2016, there was a total of 453 multifamily sales in
Brooklyn, representing 8,528 units and totaling approximately
$2.69B. In 2015, there was a total of 601 multifamily sales
totaling approximately $3.3B. The Bed-Stuy/Bushwick/Crown
Heights region had the highest number of multifamily sales
with 162 transactions and had the highest dollar volume
totaling approximately S$602M. In 2015, the Bed-
Stuy/Bushwick/Crown Heights region also had the highest
number of multifamily sales but was surpassed by Central
Brooklyn for highest dollar volume.
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The largest multifamily transaction in 2016 was 236
Livingston Street, which sold for approximately $154.3M.
Also known as The Addison, the 271-unit property is
comprised of two residential towers in Downtown Brooklyn.

$123M

Approx. Total $ Volume in Millions

Total Transactions
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~_ $66M
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