Mixed Use Brooklyn Sales Report

Sales of Mixed Use Buildings

The below study shows Brooklyn commercial mixed use sales for 2013, broken down into region and neighborhood. Considered
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data points include: total dollar volume, average sale price, average price per square foot, total square footage sold, average price 8
per unit, total units sold and total sales. The below data represents all buildings with residential plus commercial use. Z
Region Neighborhood Dollar Volume Avg. Sale Avg. PPSF* Total SF Avg. P/Unit** Total Units Total Sales E
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East Brooklyn Brownsville $ 15,808,500 $ 2,258357 $ 131 120,937 $ 107,819 142 7 <
Canarsie S 1,932,000 $ 322,000 $ 176 11,108 $ 154,139 13 6 9}

Cypress Hills $ 9,142,935 $ 571,433 $ 137 74,796 $ 153,987 69 16 8

East New York $ 13,869,712 $ 513,693 $ 122 119,165 $ 117,674 127 27 [

East Brooklyn Total $ 40,753,147 $ 727,735 $ 133 326,006 $ 130,724 351 56 B

Greater Flatbush

Downtown Brooklyn & Park Slope

South Brooklyn

East Williamsburg $ 40,917,000 § 2,045850 $ 378 131,480 § 335417 164 20
Greenpoint $ 19445000 $ 1,767,727 $ 408 58,137 $ 375444 60 11
Williamsburg $ 37,185,675 $ 2,860,437 $ 513 83383 $ 540,698 96 13
Bath Beach $ 4503000 § 750500 $ 212 22,140 § 205,889 23 6
Bay Ridge $ 20185737 $ 961226 $ 299 70217 § 336,972 65 21
Bensonhurst $  31,379000 $ 1045967 $ 315 102,598 $ 326479 102 30
Dyker Heights $ 9,204,000 § 920400 § 303 32,227 $ 315358 31 10
Fort Hamilton $ 9,705,000 § 1,941,000 § 294 33691 $ 519,788 25 5
Sunset Park $ 33826550 $ 1,301,021 $ 272 129,148 $ 277,864 142 26
West Brooklyn Total $ 108803287 $ 1,110238 $ 292 390,021 $ 317,175 388 98
Brooklyn Wide $ 731,026,605 $ 1,226,555 $ 250 3,063,845 $ 255,383 3,276 596

*Price per Square Foot
**Price per Unit

The table above shows the recorded sales in 2013 of mixed use buildings in Brooklyn. In this
category, we have verified 596 transactions with a total consideration of approx. $731M, an
increase of 27% in transaction volume and 49% in dollar volume from 2012. The average mixed
use transaction borough wide was approx. $1.2M, up approx. 17% and the average price per SF
was $250, up 14% from 2012. The highest number of sales was recorded in the Bed
Stuy/Bushwick/Crown Heights region with 188 total sales at a total dollar volume of approx.
$170M at an average sale of approx. $901,114. The highest dollar volume was recorded in the
Downtown Brooklyn & Park Slope region with over $170M in total consideration.
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Mixed Use

Mixed Use Price Per SF and Price Per Unit

Avg. PPSF* Avg. P/Unit**

Bed Stuy/Bushwick/Crown Heights S 188 S 186,977
East Brooklyn S 133 S 130,724
Greater Flatbush S 205 $§ 213,162

Downtown Brooklyn & Park Slope 465 S 472,728
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outh Brooklyn S 249 $ 266,693

Williamsburg/Greenpoint S 425 S 406,075
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S 292 S 317,175

Brooklyn Wide S 250 $ 255,383
*Price per Square Foot
** Price per Unit

The average price per square foot of mixed use buildings in Brooklyn in 2013 was $250. The average price per unit for
mixed use buildings in Brooklyn was approx. $255,383. The highest average price per square foot in this category was
in the Downtown & Park Slope region at $465/SF. The highest average price per unit in this category was also in the
Downtown Brooklyn & Park Slope region at approx. $472,728 per unit. The mixed use building that sold with the
highest price per square foot was 210 Bedford Avenue in Williamsburg, which sold for over $1,300/SF.

Mixed Use Transaction and Dollar Volume

Region Dollar Volume  Total SF  Total Units Total Sales
The largest
mixed-use

Bed Stuy/Bushwick/Crown Heights $ 169,409,355 944,045 991 188  trgnsaction was
the Atlantic

$ 40,753,147 326,006 351 56 Gardens

portfolio sale of

Greater Flatbush $102,002,433 604,247 676 107 9 buildings with

a total of 33

Downtown Brooklyn & Park Slope $170,186,009 347,445 367 5q| units and 34,496
gross SFin
Boerum Hill;

South Brooklyn S 42,324,699 179,081 183 52 575.541 Atlantic

Avenue was sold

Williamsburg/Greenpoint S 97,547,675 273,000 320 44  for $23,000,000.
West Brooklyn $ 108,803,287 390,021 388 98
Brooklyn Wide $ 731,026,605 3,063,845 3,276 596

There was a total of 596 sales of mixed use buildings in Brooklyn in 2013 with a total consideration of over $731M. The
Bed Stuy/Bushwick/Crown Heights region had the highest number of sales with a total of 188 sales. The Downtown
Brooklyn & Park Slope region saw the highest dollar volume of mixed use buildings with a total of approx. $170M in
total consideration representing 51 sales with a total of over 340K SF and an average transaction of approx. $3.34M.
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