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Sales of Residentially Zoned Development Sites (Land)
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The below study shows sales of residentially zoned development parcels for the year broken down into region and o
neighborhood. Considered data points include total sale volume, average sale price, and average price per buildable square %
foot. m
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2013 Sales - Brooklvn Land for Residential Develooment ,:E
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Region Neighborhood Dollar Volume Avg. Sale Avg. PBSF* Total BSF** Total Sales ;
5
Bed Stuy/Bushwick/Crown Heights ;
z
O
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Brownsville $ 1125000 $ 562,500 $ 30 38,000 2
East New York $ 1,817,000 $ 363,400 $ 106 32,425 5
East Brooklyn Total $ 2,942,000 $ 420286 $ 84 70,425 7

Greater Flatbush

Downtown Brookly & Park Slope

South Brooklyn

East Williamsburg ~ $ 41,714,000 $ 2,085700 $ 126 272,044 20
Greenpoint $ 13,089,000 $ 1,869,857 $ 147 94,057 7
Williamsburg $ 46,878,100 $ 2,467,268 $ 224 202,035 19
Bath Beach $ 825000 $ 825000 $ 81 10,180 1
Bensonhurst $ 2618000 $ 2618000 $ 99 26,400 1
Sunset Park $  25307,000 $ 3615286 $ 163 128,630 7
Windsor Terrace S 360,000 $ 360,000 $ 77 4,688 1
West Brooklyn Total $ 29,110,000 $ 2,911,000 $ 140 169,898 1

The table above shows recorded sales of residentially zoned vacant land in Brooklyn in 2013. In this
category, we have verified 221 transactions totaling over 5,369,000 Buildable SF representing a
consideration of approx. $673M, very similar to the dollar volume of 2012, and 12 times as much as the
dollar volume of 2010. The average residentially zoned land transaction borough wide was approx. $3M,
and the average price per buildable SF is $129, up 17% from the average price per buildable of $110 in
2012.

The Downtown Brooklyn & Park Slope region accounted for approx. 54% of the total dollar volume in
Brooklyn with a consideration of over $365.8M; up 79% from 2012. The region also hosted the trade with
the highest price per buildable SF at approx. $417/BSF; 99 Boerum Place.
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Price Per Buildable SF

Region Avg. PBSF* Total BSF**
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Bed Stuy/Bushwick/Crown Heights S 91 946,714 <
= A
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East Brooklyn S 84 70,425 'E z
3 >
Greater Flatbush S 85 1,057,599 >
5 M)
Downtown Brooklyn & Park Slope S 177 2,388,747 9 m
o
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South Brooklyn $ 148 168,134 ©
Williamsburg/Greenpoint S 170 568,137
West Brooklyn S 140 169,898
Brooklyn Wide S 129 5,369,653

The average price per buildable square foot of development land in Brooklyn in 2013 was $129, up 17% from $110 in
2012. The total buildable square footage sold was 5,369,653. The highest prices per buildable square foot were paid
in the Downtown Brooklyn & Park Slope region at an average of $177/BSF and trades reaching up to $417/BSF, and
in the Williamsburg/Greenpoint region at an average of $170/BSF and trades reaching up to $390/BSF. The highest
total buildable square footage in this category was in the Downtown Brooklyn & Park Slope region with approx.
2,388,747 Buildable SF sold, approx. 44% of the total BSF sold Brooklyn wide.

Tra nsa Ct|0 nan d DOl |a r VOl ume The largest residential development

site transaction in 2013 was 300
Livingston Street in Downtown

Brooklyn,; approx. 500,000 buildable
Bed Stuy/Bushwick/Crown Heights S 85,819,152 76 SF sold for S70M.

Dollar Volume Total Sales

East Brooklyn S 2,942,000 7
Greater Flatbush S 71,943,990 25
Downtown Brooklyn & Park Slope $ 365,812,582 46
South Brooklyn S 15,753,480 11

Williamsburg/Greenpoint $101,681,100 46
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West Brooklyn S 29,110,000 10

Brooklyn Wide $ 673,062,304 221
*Price per Buildable Square Foot
*Buildable Square Foot

In 2013, we have verified 221 sales of residentially zoned development sites in Brooklyn totaling approx. $673M. The
Bed Stuy/Bushwick/Crown Heights region saw the highest number of sales with 76 transactions for the second year
in a row, representing over S85M in total consideration. The trade with the highest price per BSF in this region was
18-20 Melrose Street in Bushwick, reaching $265/BSF. The Williamsburg/Greenpoint and Downtown Brooklyn & Park
Slope regions saw the second highest number of sales with 46 trades each, representing over $467M in total
consideration combined.
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